WATS | oot i s,
Certifhed Public Accountants

September 14, 2017

To the Board of Directors
Saint Vincent's Day Home
Oakland, California

We have audited the financial statements of Saint Vincent's Day Home for the year ended June 30, 2017, and have
issued our report thereon dated September 14, 2017. Professional standards require that we provide you with
information about our responsibilities under generally accepted auditing standards (and, if applicable,
Government Auditing Standards and Uniform Guidance), as well as certain information related to the planned
scope and timing of our audit. We have communicated such information in our letter to you dated May 9, 2017.
Professional standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by Saint Vincent's Day Home are described in Note 1 to the financial statements. No
new accounting policies were adopted and the application of existing policies was not changed during 2017. We
noted no transactions entered into by the Organization during the year for which there is a lack of authoritative
guidance or consensus. All significant transactions have been recognized in the financial statements in the proper
period.

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management’s knowledge and experience about past and current events and assumptions about future events.
Certain accounting estimates are particularly sensitive because of their significance to the financial statements and
because of the possibility that future events affecting them may differ significantly from those expected. The most
sensitive estimate affecting the financial statements was the allocation of expenses to programs.

Management’s estimate of the expense allocations is based on a study of personnel time spent per
program. We evaluated the key factors and assumptions used to develop the allocation of expenses to
programs in determining that it is reasonable in relation to the financial statements taken as a whole.

The financial statement disclosures are neutral, consistent, and clear.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than those that

are clearly trivial, and communicate them to the appropriate level of management. No such misstatements were
noted.
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Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the
auditor’s report. We are pleased to report that no such disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the management representation
letter dated September 14, 2017.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting matters,
similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an
accounting principle to the Organization’s financial statements or a determination of the type of auditor’s opinion
that may be expressed on those statements, our professional standards require the consulting accountant to check
with us to determine that the consultant has all the relevant facts. To our knowledge, there were no such
consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Organization’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a condition
to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain inquiries
of management and evaluated the form, content, and methods of preparing the information to determine that the
information complies with U.S. generally accepted accounting principles, the method of preparing it has not
changed from the prior period, and the information is appropriate and complete in relation to our audit of the
financial statements. We compared and reconciled the supplementary information to the underlying accounting
records used to prepare the financial statements or to the financial statements themselves.

This information is intended solely for the use of the Board and management of Saint Vincent's Day Home and is
not intended to be, and should not be, used by anyone other than these specified parties.
Very truly yours,

Vistinek, Toine, oy & Co., L1P

Pleasanton, California
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l" i. I Vavrinek, Trine, Day & Co., LLP
Certified Public Accountants

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Saint Vincent's Day Home
Oakland, California

Report on the Financial Statements

We have audited the accompanying financial statements of Saint Vincent's Day Home (a nonprofit organization),
which comprise the statement of financial position as of June 30, 2017, and the related statements of activities,
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States, and the Child Care and Development Audit Guide issued by the California Department of
Education. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Saint Vincent's Day Home as of June 30, 2017, and the changes in its net assets and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying supplementary information such as the combining statement of activities and the schedule of
federal awards, as required by Title 2 U. S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards, and the other supplementary
information as listed on the Table of Contents, are presented for purposes of additional analysis and are not a
required part of the financial statements. The supplementary information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements or to the financial statements
themselves, and the other additional procedures in accordance with auditing standards generally accepted in the
United States of Ametrica. In our opinion, the information is fairly stated, in all material respects, in relation to
the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 14, 2017, on
our consideration of Saint Vincent's Day Home’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Saint Vincent's Day Home’s internal control over financial reporting and
compliance.

Report on Summarized Comparative Information

We have previously audited the Saint Vincent's Day Home’s 2016 financial statements, and we expressed an
unmodified audit opinion on those financial statements in our report dated October 10, 2016. In our opinion, the
summarized comparative information presented herein as of and for the year ended June 30, 2016, is consistent, in
all material respects, with the audited financial statements from which it has been derived.

Vistinel, Tine, oy & Co., LAP
Pleasanton, California
September 14, 2017



SAINT VINCENT’S DAY HOME

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2017 and 2016

ASSETS

Current assets
Cash and cash equivalents
Investments
Accounts receivable
Prepayments
Total current assets

Other assets
Capital assets not depreciated
Capital assets, net of accumulated depreciation
Total other assets

Total assets

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable
Accrued payroll and related liabilities
Unearned revenue
Total current liabilities
Total liabilities

Net assets
Unrestricted
Temporary restricted

Total net assets

Total liabilities and net assets

2017 2016
$ 2,487,147  § 2,343,479
11,083,328 9,616,142
119,615 102,231
51,843 30,795
13,741,933 12,092,647
243,880 243,880
2,630,502 2,718,867
2,874,382 2,962,747
$ 16,616,315 § 15,055,394
$ 122,728  $ 98,350
194,207 335,910
- 1,650
316,935 435,910
316,935 435,910
16,076,685 14,483,098
222,695 136,386
16,299,380 14,619,484
$ 16,616,315 $ 15,055,394

The accompanying notes are an integral part of these financial statements.
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SAINT VINCENT’S DAY HOME

STATEMENTS OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2017

(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2016)

REVENUES AND SUPPORT
Apportionment
California Department of Education
Allocation and grants
Child and adult care food program
Child care fees
Certified families
Non-certified families
Investment income (loss)
Realized gain/(loss) on investments
Unrealized gain (loss) on investments
Dividends and interest
Other support
Maintenance of effort
Private donations and grants
Use allowance revenue
Other income
Total support and revenues
Net assets released from restrictions
Satisfaction of donor restrictions
Total revenues and support
EXPENSES
Program expenses
Child care
Supporting services
Management and general
Fund-raising
Total supporting services
Total expenses
Change in net assets
Net assets at beginning of year
Net assets at end of year

2017

Temporarily 2016

Unrestricted Restricted Total Total
$ 2,652,286 § 2,500 $ 2,654,786 $ 2,496,621
200,161 - 200,161 202,125
207,418 - 207,418 190,818
28,785 - 28,785 46,705
159,773 - 159,773 12,493
845,431 - 845,431 (345,490)
285,923 - 285,923 339,171
34,220 - 34,220 34,220
363,050 99,000 462,050 573,903
112,815 - 112,815 111,293
217,101 - 217,101 37,060
5,106,963 101,500 5,208,463 3,698,919
15,191 (15,191) - -
5,122,154 86,309 5,208,463 3,698,919
3,033,765 - 3,033,765 2,897,747
340,773 - 340,773 287,897
154,029 - 154,029 192,362
494,802 - 494,802 480,259
3,528,567 - 3,528,567 3,378,006
1,593,587 86,309 1,679,896 320,913
14,483,098 136,386 14,619,484 14,298,571
$16,076,685 § 222,695 $16,299,380 $14,619,484

The accompanying notes are an integral part of these financial statements.
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SAINT VINCENT’S DAY HOME

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JUNE 30, 2017 and 2016

Cash flows from operating activities
Change in net assets

Adjustments to reconcile change in net assets

to net cash provided by operating activities
Depreciation expense/use allowance
Realized (gain)/loss on sale of investments
Unrealized (gain)/loss on investments
Loss from sale of property and equipment

Changes in operating assets and liabilities

Accounts receivable

Contributions receivable

Prepayments

Accounts payable

Accrued payroll and related liabilities

Unearned revenue
Net cash provided by operating activities

Cash flows from investing activities
Purchase of property and equipment
Purchase of investments
Proceeds from sales of investments

Net cash used by investing activities

Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

The accompanying notes are an integral part of these financial statements.
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2017 2016
1,679,896 $ 320,913
169,605 171,056
(159,773) (12,493)
(845,431) 345,490
; 8,534
(17,384) 76,914
i 322
(21,048) 3,897
24,378 39,923
(141,703) 114,528
(1,650) (12,547)
686,890 1,056,537
(81,237) (95,889)
(906,394) (2,363,021)
444,409 1,798,955
(543,222) (659,955)
143,668 396,582
2,343,479 1,946,897
2,487,147  $  2343.479




SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30,2017

NOTE #1 — NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
Organization

Saint Vincent's Day Home (“SVDH”) is a nonprofit child development center in Oakland, California, founded in
1911, and incorporated on November 1, 1972. It is the mission of SVDH to provide quality child care services to
those in greatest need, while offering family services in which children are nurtured and educated and their
parent(s) assisted in meeting parental obligations. SVDH is both publicly and privately funded with revenue
derived from program contracts with the California Department of Education (“CDE”), private donations, and
subsidized child care fees.

Financial Statement Presentation

The accompanying financial statements are presented in accordance with Financial Accounting Standards Board
(FASB) ASC 958-210-50. Under ASC 958-210-50, the Organization is required to report information regarding
its financial position and activities according to three classes of net assets: unrestricted, temporarily restricted, and
permanently restricted. In addition, the Organization is required to present a statement of cash flows. Revenues
and expenses are recorded when incurred in accordance with the accrual basis of accounting.

Net assets and revenues, expenses, gains and losses are classified based on the existence or absence of donor-
imposed restrictions. Accordingly, net assets of SVDH and changes therein are classified and reported as follows:

o Unrestricted net assets

Net assets that are not subject to donor-imposed stipulations or whose restrictions are met in the year
received are recorded as unrestricted. Unrestricted net assets are composed of the following:

Operations fund which results from child development and nutrition programs primarily
funded by the CDE.

Plant fund which consists of the property and equipment of SVDH.

Quasi-endowment fund which the Board of Directors has approved for expanded program services and
to ensure the financial future of SVDH.

o Temporary restricted net assets

Net assets subject to donor-imposed stipulations that will be met, either by actions of SVDH and/or the
passage of time are classified as temporarily restricted. When a restriction expires, temporarily restricted net
assets are reclassified to unrestricted net assets and reported in the statement of activities as net assets released
from restrictions.



SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30,2017

Cash and Cash Equivalents

Cash and cash equivalents consist of cash held in checking and money market accounts. The Organization
maintains cash balances in financial institutions which are insured up to $250,000. At June 30, 2017, the amount
in excess of federal depository insurance coverage (FDIC) was approximately $1,538,000.

Investments

The fair value of equity and debt securities with readily determinable fair values approximates their respective
quoted market prices. The fair value of investments in partnerships and real estate held as investments is
estimated using private valuations of the securities or properties held. Because of the inherent uncertainty of
valuation methods, those estimated values might differ significantly from those used had a market existed. All
other financial instruments' fair values approximate their carrying amounts due to the short maturities of these
instruments.

Support and Contributions

Contributions are recognized when the donor makes a contribution to the Organization that is, in substance,
unconditional. Contributions that are restricted by the donor are reported as increases in the appropriate
classification of net assets as temporarily or permanently restricted. When a restriction expires through either the
passage of time or use, the assets are reclassified as assets released from restrictions.

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted net assets
depending on the existence or nature of any donor restrictions.

Receipts from the CDE and other government agencies are recognized in the period earned. Reimbursable
earnings not yet received from the CDE are recorded as accounts receivable. Funds received in excess of the
maximum reimbursable amount are recorded as accounts payable.

Allowance for Bad Debts

The Organization does not consider that the allowance for doubtful accounts is necessary as management believes
all receivables are collectible.

Property and equipment

The Organization capitalizes property and equipment purchased or donated with a fair value over $600. Lesser
amounts are expensed when purchased. Donations of property and equipment are recorded as contributions at
their estimated fair value, if known. Such donations are reported as unrestricted contributions unless the donor
has restricted the donated asset to a specific purpose. Assets donated with explicit restrictions regarding their use
and contributions of cash that must be used to acquire property and equipment are reported as restricted
contributions. Absent donor stipulations regarding how long those donated assets must be maintained, the
Organization reports expirations of donor restrictions when the donated or acquired assets are placed in services.
The Organization reclassifies temporarily restricted net assets to unrestricted net assets at that time. Routine
maintenance and repairs are charged to expense as incurred. Depreciation is computed on the straight-line
method based on the assets' estimated useful lives ranging from three to thirty years.



SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2017 )

Depreciation is computed using primarily the straight-line method over the estimated useful lives of the assets as
follows:

Office furniture and equipment 5-7 Years
Educational furniture and equipment 5-10 Years
Kitchen equipment 5 Years
Automobiles 5 Years
Building 40 Years
Building improvements 10-15 Years

The CDE allows an alternate method for capturing costs of assets used by state program activities called a use
allowance. A use allowance of $112,815 has been recorded as an increase to both revenues and expenses on the
Statement of Activities and depreciation expense of $169,605 has been recorded. The use allowance is computed
at an annual percentage rate of acquisition costs as follows:

Building and improvements 2% of acquisition costs
Equipment 6.667% of acquisition costs

Donated Services, Goods, and Facilities

A substantial number of volunteers have donated their time and experience to the Organization’s program services
and fundraising events during the year. However, these donated services are not reflected in the financial
statements since there is no readily determined method of valuing the services.

Donated commodities in the amount of $54,408 were recorded in the financial statements.
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, and disclosure of contingent assets and liabilities, at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Income taxes

The Organization is a nonprofit public benefit corporation that is exempt from income taxes under
Section 501(c)(3) of the Internal Revenue Code (IRC) and classified by the Internal Revenue Service (IRS) as
other than a private organization. Contributions received qualify as tax deductible gifts as provided in
Section 170(b)(1)(A)(vi). The Organization is also exempt from California State franchise and income taxes
under Section 23701(d) of the California Revenue and Taxation Code. Accordingly, no provision for income
taxes has been reflected in these financial statements. The Organization's Federal Form 990, Return of
Organization Exempt From Income Tax, and State Form 109, California Exempt Organization Business Income
Tax Return, are subject to examination by the IRS for three years, and by the State Franchise Tax Board for four
years, after they were filed. The Organization is not aware of any such examinations at this time.



SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30,2017

The Organization has adopted FASB ASC Topic 740 that clarifies the accounting for uncertainty in tax positions
taken or expected to be taken on a tax return and provides that the tax effects from an uncertain tax position can
be recognized in the financial statements only if, based on its merits, the position is more likely than not to be
sustained on audit by the taxing authorities. Management believes that all tax positions taken to date are highly
certain, and, accordingly, no accounting adjustment has been made to the financial statements.

Allocation of Functional Expenses

The costs of providing the various programs, fundraising, and other activities have been summarized on a
functional basis in the Statement of Functional Expenses. Accordingly, certain costs have been allocated among
the programs and fundraising activities benefited.

Comparative Totals

The financial statements include certain prior-year summarized information in total. Such information does not
include sufficient detail to constitute a presentation in conformity with accounting principles generally accepted in
the United States of America. Accordingly, such information should be read in conjunction with the

organization’s financial statements for the year ended June 30, 2016, from which the summarized information was
derived.

NOTE #2 - ACCOUNTS RECEIVABLE

Accounts receivable represent amounts due to the Organization as follows:

2017 2016

Head Start $ 41,900 $ 20,700
Early Head Start 25,200 12,528
CCTR - 39,456
CSPP 34,711 2,815
CCFP 15,774 18,552
Child care fees 590 3,300
Maintenance of Effort 1,440 4,880

Total b 119,615 $ 102,231

NOTE #3 — INTERNAL FUNDS BORROWING

It is SVDH's policy to cover CDE Fund deficit by borrowing from the Quasi-Endowment Fund. As of June 30,
2017, an interfund balance of $40,000 was owed from the Quasi-Endowment Fund to the CDE Fund.



SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 4 - INVESTMENTS

Investments are recorded at fair value on the statement of financial position. The following table summarizes the
investment returns which are recorded in the statement of activities:

2017 2016
Realized gains (loss) on investments $ 159,773 § 12,494
Unrealized gains (loss) on investments 845,431 (345,490)
Interest and dividends 285,923 339,171
Total investment income $ 1,291,127 § 6,175
Investment expenses (13,948) (12,629)
Total investment income, net of expenses $ 1,277,179 $ (6,454)

Investment Policies
Return Objectives and Risk Parameters

SVDH maintains a quasi-endowment fund and has adopted investment and spending policies that includes a total
return policy with the primary objective of long-term perpetual growth of assets and protection of capital. With
this objective in mind, SVDH has established the following long-term risk and return objective:

e  Return: The return objective for the total fund will be to outperform a custom benchmark made up of
75% MSCI ACWI and 25% Barclays Aggregate Bond Index over a complete market cycle of 5-7 years.

e  Risk: The total portfolio should experience less risk as measured by the standard deviation than that of a
custom benchmark made of 75% MSCI ACWI and 25% Barclays Aggregate Bond Index over a complete
market cycle of 5-7 years.

Strategies Employed for Achieving Objectives

To satisfy its long-term growth of asset objectives, the investment portfolio shall be invested to provide safety
through diversification in a portfolio of common stocks, bonds, cash equivalents, and alternative investments, all
of which may reflect varying rates of return. Alternative investments can be classified as assets outside the
traditional classes of stocks, bonds, and cash. The investments shall also be diversified within asset classes (e.g.,
equities shall be diversified by economic sector, industry, quality, and size). Portfolio diversification provides
protection against a single security or class of securities having a disproportionate impact on aggregate
performance.

SVDH endeavors to invest in strategies and investments that avoid a permanent loss of capital, with the exception
of alternative investments. SVDH is willing to accept a temporary loss of capital if the return to risk portfolio is
reasonable, in the judgment of the Board of Directors, taking into account applicable market-place indicators.
Spending Policy and How the Investment Objectives Relate to Spending Policy

Each fiscal year, budgeted spending may be authorized for up to four (4%) of the portfolio's trailing three year

average market value. Specific spending recommendations and spending policy amendment are subject to Board
approval.
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SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2017 - - -

NOTE #5 - MARKET VALUE OF FINANCIAL ASSETS AND LIABILITIES

The organization determines the fair market values of certain financial instruments based on the fair value
hierarchy established in FASB ASC 820-10-50, which requires an entity to maximize the use of observable inputs
and minimize the use unobservable inputs when measuring fair value. The standard describes three levels of
inputs that may be used to measure fair value.

The following provides a summary of the hierarchical levels used to measure fair value:

Level 1 - Quoted prices in active markets for identical assets or liabilities that the reporting entity has the
ability to access at the measurement date. Level 1 asset and liabilities may include debt and equity securities
that are traded in an active exchange market and that are highly liquid and are actively traded in over-the-
counter markets.

Level 2 - Observable inputs other than Level 1 prices such as quoted prices for similar assets or liabilities;
quoted prices in markets that are not active; or other inputs that are observable or can be corroborated by
observable market data for substantially the full term of the assets or liabilities. Level 2 assets and liabilities
may include debt securities with quoted prices that are traded less frequently than exchange-traded instruments
and other instruments whose value is determined using a pricing model with inputs that are observable in the
market or can be derived principally from or corroborated by observable market data. This category generally
includes U.S. Government and agency mortgage-backed debt securities, corporate debt securities, derivative
contracts, residential mortgage, and loans held-for-sale.

Level 3 - Unobservable inputs that are supported by little or no market activity and that are significant to the
fair value of the assets or liabilities. Level 3 assets and liabilities include financial instruments whose value is
determined using pricing models, discounted cash flow methodologies, or similar techniques, as well as
instruments for which the determination of fair value requires significant management judgment or
estimation. This category generally includes certain private equity investments, retained residual interests in
securitizations, residential MSRs, asset-backed securities (ABS), highly structured or long-term derivative
contracts and certain collateralized debt obligations (CDO) where independent pricing information was not
able to be obtained for a significant portion of the underlying assets.

Assets and Liabilities Recorded at Fair Value on a Recurring Basis

The following table presents the balances of the assets measured at fair value on a recurring basis as of June 30,
2017. SVDH did not have any liabilities measured at fair value on a recurring basis as of June 30, 2017.

Level 1 Level 2 Level 3 Total
Bond Funds $ 8643287 $ - 8 - $ 8,643,287
Common Stocks 2,060,451 - - 2,060,451
Alternative investment - - 379,590 379,590
Total $ 10,703,738 $ - 379,590 § 11,083,328
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SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30,2017 -

The following table presents changes in SVDH's Level 3 investment assets measured at fair value on a recurring
basis for the year ending June 30, 2017.

Limited Partner
Foundation
Level 3 investments Partners, L.P.
Balance, beginning of year $ 325,538
Income (loss) 54,052
Balance, end of year $ 379,590
SVDH did not have any assets or liabilities recorded at fair value on a non-recurring basis.
NOTE #6 — PROPERTY AND EQUIPMENT
Property and equipment at June 30, 2017, consisted of the following:
Balance Balance
Beginning End of
of Year Increase Disposals Year
Land 3 243,880 § - 3 - § 243,880
Capital assets not depreciated 243,880 - - 243,880
Buildings, parking lot,
building and land improvements 4,739,645 51,040 - 4,790,685
Office furniture and equipment 217,224 21,272 10,264 228,232
Kitchen equipment 56,274 8,925 8,265 56,934
Capital assets, net of depreciation 5,013,143 81,237 18,529 5,075,851
Total Capital Assets $ 5257,023 § 81,237 $§ 18529 § 5,319,731

At June 30, 2017, the costs and related accumulated depreciation of property and equipment consisted of the
following:

Accumulated Net

Cost Depreciation Book Value

Land $ 243,880 § - $ 243,880

Capital assets not depreciated 243,880 - 243,880
Buildings, parking lot,

building and land improvements 4,790,685 2,218,519 2,572,166

Office furniture and equipment 228,232 187,843 40,389

Kitchen equipment 56,934 38,987 17,947

Capital assets, net of depreciation 5,075,851 2,445,349 2,630,502

Total Capital Assets $ 5,319,731 $ 2,445,349 $ 2,874,382

Depreciation expense for the year ended June 30, 2017 was $169,605 and use of allowance was $112,815.

12



SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2017

The California Department of Education (CDE) retains a reversionary interest in certain assets purchased with
CDE contract funds. The title to such assets vests in SVDH only for the period of time during which SVDH has a
contract with CDE. At June 30, 2017, such assets consisted of the following and are included in the schedule
above:

Balance Balance
Beginning End of
of Year Increase Disposals Year
Building & improvements $ 240,487 § - 8 - 3 240,487
Furniture and equipment 6,431 18,175 - 24,606
Less: Accumulated depreciation (86,845) (23,876) B (110,721)
Net balance $ 160,073  § (5,701) § - $ 154,372

NOTE #7 - ACCOUNTS PAYABLE

Accounts payable represents vendor invoices.

NOTE #8 —- TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets consisted of program funds held for the following various purposes:

Scholarship fund $ 109,088
General operating (time restriction) 22,248
Professional development 3,858
Speech therapist service 10,000
Early childhood speech & literacy 2,500
Early learning program & family service 75,000
Total Temporary Restricted Net Assets $ 222,695

NOTE #9 — CONTRIBUTORY RETIREMENT PLAN

SVDH sponsors a defined contribution pension plan (401k Plan). Under the provisions of the plan, employees
may defer up to $18,000 of their salary and employees over 50 years old may defer up to an additional $6,000 as
permitted by the Internal Revenue Service for 2017. SVDH may elect to make a discretionary matching
contribution. Contributions for the year ended June 30, 2017 were $41,628.

NOTE #10 - CONCENTRATIONS

SVDH received approximately 61% of its annual support and revenue from the California Department of
Education for the General Child Care Program, Pre-Kindergarten, and Child and Adult Care Food Program
grants.

13



SAINT VINCENT’S DAY HOME

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE #11 — COSTALLOCATION PLAN
SVDH reviews and updates its cost allocation plan annually and obtains approval from its Board of Directors.
SVDH allocates its costs based on the relative benefits received by the programs or activities. Accordingly, the
organization applies several methods for allocating costs:
Direct Costs: Costs identified 100 percent to a specific program are charged directly to that program.
Shared Direct Costs: Costs identified to specific multiple programs or activities are shared between the programs
benefiting.

e Payroll costs are allocated using individual time sheets that report the actual time spent by employees in

each program each day.
Indirect Costs: Costs that benefit the operations of the entire organization, which cannot be identified to specific
programs or activities, are allocated according to an indirect cost allocation plan.
NOTE #12 - MAINTENANCE OF EFFORT (MOE)
SVDH received $34,220 from the Alameda County Social Services Agency for MOE Provider Child Care
Services during the year.
NOTE #13 — HEAD START AND EARLY HEAD START

SVDH has received $138,000 and $71,200 from City of Oakland for Head Start and Early Head Start programs.

NOTE #14 — RELATED PARTY TRANSACTION

SVDH has received $4,700 in donations from Board members during the year.

NOTE #15 - CONTINGENCIES

SVDH has received federal and state grants for specific purposes that are subject to review and audit by the
funding agencies. Such audit could generate expenditure disallowances or refunds payable under terms of the
agency contracts. No material amounts are currently payable. Loss of governmental support would have a
significant impact on SVDH’s ability to provide program services.

NOTE #16 - SUBSEQUENT EVENTS
SVDH’s management has evaluated events or transactions that may occur for potential recognition or disclosure
in the financial statements from the balance sheet date through September 14, 2017, which is the date the financial

statements were available to be issued. Management has determined that there were no subsequent events or
transactions that would have a material impact on the current year financial statements.

14



SUPPLEMENTARY INFORMATION

15



91
‘uonjeuniojul K1ejuswoaiddns o} sajou pue spodal sioypne SurAueduwosoe 99

SYSHr9°1 SYSHY9°l $ spIemy el Jo saimjipuadxy [e10]
SHS' 191 SYSFP9'1 $ uoneonpd jo jusuwpreds(J euIojie) [el0L
005°C 00S°T V/N V/IN (200S SMdD) werdoid Ade1al] AJlwre] pue UsHeSIapury]-aid
180°€00°1 180°€00°T V/IN V/N (€209 ddSD) sweidold Juawdofaad( 2 218D P[IYD) [eISU3D)
¥96°8€9 $96°8€9 $ V/N V/N (6009 ¥1D0D) swrei3old Juowdo[aAd( 29 18D PIIYD) [BISUSD
NOILVONAA 40 INFNLAVJIAd VINIOAI'TVD
SAIVMYV dLVLS
11Z°1¥6 11Z°1¥6 $ SpIEMY [eIop3] Jo saImpuadxy [el0],
791°00C 7917002 999¢1 85501 weidold poo 2Ie) NPy pue piiyd
:uoneonpy jo jusuwedaq erulojie) ysnoly) passed
TINLTINDONOV 40 INFNLIVIEA 'S
6v0° T¥L 6v0° 1L SJIAISS UBRWINY pue Yi[eaH jo jusunreds( "S() [I0L
€0¥°C8T €01°78C $T€000/12£000  SLS/965°€6 (£209 ddSD) weidoid Juswdo[aAs( pIIYD
949°8SY 9%9°8SH $  ¥TE000/1TE000  SLS/965°€6 (6009 Y.LDD) weidoid wswdo[sasq pYd
coﬁaozwm .wo acost.maoﬁ— m_EO,«:dU nmﬂﬂoht ﬁOmmdm
SADIAYMAS NVINNH ANV HLTVAH 40 INFWLIVJAd ‘SN
SMIVMYV TVIdadd
moh:‘_vcoﬁxm— munowry k@n—azz .—ongz o_:,ﬁ uo“—m—‘:U J0 Ed.ﬁmo.mnﬁ\ho“ﬁ.m.-mu
plemy od vaio Y3noxy  -ssed/10}uBID) [eISpa]
ﬁw.—o_vo m

LT0T ‘0€ ANAL AAANT AVIA THL 404
SMAVAY ALVLS ANV TVIHdHA 40 A'INdAHOS

JIWOH AVA S(INIDNIA LNIVS



L1
‘uoneunojur Arejusurajddns 03 sajou pue spodar sioypne Surlueduwosse 255

968'6L9°1 $  968'6.91T § (Zeb'9g) §  BIEQLLT S - $ - 5 - $ - $ - § - s - $ - g sjasse jou ul aduey)
£9$°8TS°E ¥66"19€ 0Eh 15T ¥95°01T ££5°991°¢ D00'S 00$°T 766 ¥S 00Z'1L 000°8€E1 SLISS'T ZOLOVE sasuadxa [ejo,
= [FAKTY (SLT'8T) - SLISI 5 - 866 - - 6858 8858 1uowdinbs MU - s19JsUeI ] pung
0ZH'T8T $09'691 $09°691 = SI8TIL ] = = = s L96°6S 8¥8°TS 30uUBMO|[ 25N pue uonedaideq
£65°TY 65Ty - €65°TY = s = = = % sasuadxa Jrein
89€°09 89£°09 o 89¢£709 ' ] = ] = = ! = sasuadxa juowrdolpasq
8Y6°El 8Y6°El " 8Y6°€L 2 2 = - = = - - sosuadxo JusunsaAu]
01z'6LE 0€6 = 0€6 08Z'8LE non's - YoT'11 = 765°€1 S6I°LLI 68Z°1L1 Bunje1ado 1230 2 $I21AIAS PARERUO)
zLL0zE - - - TLLOTE = 005°T 608 11ZT 0001 LL81L1 SLETHL {do1 dinbs pue ‘ssijddns ‘syoog
Vel SOI°1T = SOI°1Z wP1T6E 2 - 1€0°¢ 19€°S1 PELST STELI £62°691 syyauaq sa4ojdug
6££°88E"1 £17°69 = £Ir's9 976'TTE | = . 056'$T LE1°GE L'€Y 29t°vLY €LS'ETS saLre[es [suuosiad paypisse[)
899°L79 LOT'9 - LOT9 19v°129 - . 000°¢T 1€¥°81 0£5PE ¥9L°T8T 9EL'TLT saLre[es [auuosiod palina)y
SASNAIXT
£9¥'807°S 068°1¥0°C 800°S11 78879761 £L5°991°¢ 000°S 005T 7667 00Z1L 000°8E1 SLIHSST TOLOVE'T Hoddns pue sanuaAal [ej0],
101°L1T 868°CLI 0Z6°1 8L6'ELI £0T 1Y - - - - - Y6LYT 60t°91 awodul 13yI0
SI8TIT SI8TI SISTII - - - - - - - - - SNUIAI JOUBMO[[E 3S[)
050°T9% 0S0'79% = 050°79¢ = = = = = = = - SjUeId pue SUOLRUOP STeALY
140ddNS
£26°58C £26'$87 £LT 059°582 = - - B = - - - 1S3153U1 PUE SPUSPIAI
[£3:45 % [EV'SP8 E 1Eb'st8 + = - - - - - - SJUAURSIAUL UO (SSO]) uleS pazifealur)
€LLT6SI ELL6ST = €LL'6ST = - N = = = - - SJUBUNSIAUL UO UTeS pazi[eay
(SSO[) SWOSUI JUSUNSIAUT
$8L'8T - = - $8L8T - = » - - SLL'Y 010%¢ SOI{IUIBY PALJIHISI-UON
81+°L0T = - - 81¥'L0T = - = - - [£0'€1T (86 Sl[turey pagnia)
0TT¥e = - = 0TTYe = = = = - 6Z8°L1 16£91 03 JO SIUBUSIUIEA]
191°002 - - - 191°002 r = = - - 992'801 S68°16 (d300) uresosd pooy a1e3 3npe pue iy
98LY59°C g = s - $ - $  98LYS9T §  000°S $ 00ST$ T6EFS s 00Z'1L $  0008€1 §  ¥8YS8TT §  OI9L60'T § SjUeI3 pue UoNeIo|[y
uoieInpd Jo Juaunredacy elUone)
JNUAAIY
TV.IOL SWVYD0dd AdNNJINVId INFANMOANT SIOVIINOD Z1zav) SO SRIO puny (LD (ddSO HL) ddSO L3O 190ddNS ANV SANNIATI
3an ISYNd JaO TVIOL  wnomsosuo) wawovequy  YHL) LAVIS AR:CARY
-NON TV10L a8y ddSO-3aD  AvIH ATIVH avaH
100425 V3

LT0T ‘0€ ANNC AAANT AVAX THL YOI
SHILIALLDV A0 INAWALV.LS ONINITFINOD

HINOH AVA S«(INTONIA LNIVS



81

-‘uoneurojul Arejuswaddns o1 sajou pue spodai  siojpne SurAueduosse 99§

€16°991°C §  00STS 000 $ Q0TIL § 000BEl § T66WS §  6LIPSSTS  TOLOVEL $
SLI'SI - - - - 866 6358 8368 yuowdinby MaN - Jofsuel], punyj
SI8TII - - - - - 19665 818°TS uoperaidacg/eouemolly 3s() 400
08T7'3LE - 000°s - 65°€1 A S6I°LLY 68T 1L1 sosuadxa 3uryesodo Jaylo pue $a0IALAS PaJORLUOY (0S
TLL0TE 00ST - 1127 000°T 608 LLSTLI SLETHT seiddns pue syoog 000
y1°76€ - = 19€°61 PE1'sT 1€0°€ STE6LI 67691 siyouaq sakojdurg 00¢
96°TTE 1 - - L61°s¢ hL'c9 05667 9'L9 €16€TS SaLIe[es paLyisse|) (007
%19 § - § - $ ISK8T 0§ 0€SHE  $  000°€T  §  v9LT8T § 9ELTUT SaLIe[es pagnIa) (001
[elo], SO (Tizay) (LoD L) (ddSO ‘wyl)  (ddSDO Wyl) ddso PR
wmiJosuo)  Jej§ pesy He)Spes  Juswsouequy
-3y Apreq SQIO
[00Y2S VO

LT0Z ‘0€ ANNL AAANT AVAX THL 04
SHRIODHLVD ALVLS A STINLIANAIXHT 4O H'TNdAHDIS

HINOH AVA S(LNHAIONIA LNIVS



SAINT VINCENT’S DAY HOME

SCHEDULE OF REIMBURSABLE EQUIPMENT EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2017

Center
and Child
Development
Programs
Unit cost under $7,500
None $ -

Unit cost over $7,500 with CDD approval
None -

Unit cost over $7,500 without CDD approval
None -

Total equipment expenditures $ =

See accompanying auditors’ reports and notes to supplementary information.
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SAINT VINCENT’S DAY HOME

SCHEDULE OF REIMBURSABLE EXPENDITURES FOR
RENOVATIONS AND REPAIRS
FOR THE YEAR ENDED JUNE 30, 2017

Center
and Child
Development
Programs

Unit Cost Under $10.000 Per Item
Repairs and improvement of classrooms and buildings $

Unit Cost $10.000 or More Per Item With Prior Written Approval
Building improvements

Unit Cost $10,000 or More Per Item Without Prior Approval
None

Total $

See accompanying auditors’ reports and notes to supplementary information.
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SAINT VINCENT’S DAY HOME

SCHEDULE OF RESERVE ACCOUNT ACTIVITY REPORT

FOR THE YEAR ENDED JUNE 30, 2017

Agency Name: Saint Vincent's Day Home

AUDITED RESERVE ACCOUNT ACTIVITY REPORT

Fiscal Year End: June 30, 2017

Independent Auditor's Name:

Vavrinek, Trine, Day & Co., LLP

Vendor No.

B-363

RESERVE ACCOUNT TYPE (Check One):

Center Based
O Resource and Referral

O Alternative Payment

COLUMN A

COLUMN B

COLUMN (

PER
AGENCY

AUDIT
ADJUSTME
NT
INCREASE
OR
(DECREASE
)

PER
AUDIT

LAST YEAR:

1. l-ieginning Balance (must equal ending balance from Last Year's AUD 953(

oA
<

2. Plus Transfers from Contracts to Reserve Account
on last year's post-audit CDES 9530, Section IV):

(based

Contract No.

L

Contract No.

Contract No.

Contract No.

Contract No.

Contract No.

Total Transferred from Contracts to Reserve Account

$0

$0

3. Less Excess Reserve to be Billed

{enter as a

4. Ending Balance on Last Year's Post-Audit CDFS 9530

$0

=SS E R EEEEE

welen

[THIS YEAR

5. Plus Interest Earned This Year on Reserve Funds

&
<

6. Less Transfers to Contracts from Reserve Account

(column

CSPP - General

Contract No.

@A
(=

Contract No.

<

CSPP - Professional Development

Contract No.,

$0

Contract No.

Subtotal

50

$0

Other Contracts

Contract No.

Contract No,

Contract No.

Contract No.

Contract No,

Subtotal

Total Transferred to Contracts from Reserve Account

= = = = ==

ﬁnding Balance on June 30, 2017

(column A must agree with this year's CDFS 9530-A, Section 1V)

$0

$0

$0

COMMENTS - If necessary, attach additional sheets to explain adjustments:

AUD 9530-A, Page 1 of 1 (FY 2016-17)

See accompanying auditors’ reports and notes to supplementary information.
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SAINT VINCENT’S DAY HOME

SCHEDULE OF REIMBURSABLE ADMINISTRATIVE COSTS

FOR THE YEAR ENDED JUNE 30, 2017

Salaries
Payroll taxes and benefits
Office expense
Contractual services
Utilities and housekeeping
Maintenance supplies
Maintenance repairs
Office equipment repairs
Insurance
Property taxes
Lease
Advertising
Subscription/workshop/permit
Audit fee
Bookkeeping

Total administrative costs

See accompanying auditors’ reports and notes to supplementary information.

CCTR CSPP Total
96,098 § 110,854  § 206,952
20,863 24,067 44,930

9,786 11,288 21,074
11,970 13,808 25,778
418 482 900
759 876 1,635
1,055 1,218 2,273
416 481 897
1,445 1,666 3,111
2,336 2,694 5,030
180 208 388

23 26 49
890 1,028 1,918
10,779 12,434 23,213
1,219 1,406 2.625
158,237 § 182,536 $ 340,773
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORTS

FOR THE YEAR ENDED JUNE 30, 2017

23



SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CCTR)
FOR THE YEAR ENDED JUNE 30, 2017

AUDITED ATTENDANCE AND FISCAL REPORT
for General or Migrant Center-Based Programs

Agency Name: Saint Vincent's Day Home Vendor No. B363
Fiscal Year Ended: June 30, 2017 Contract No. CCTR 6009
Independent Auditor's Name: Vavrinek, Trine, Day & Co., LLP
SECTION |- CERTIFIED | cooya] —COLIMNE T COLN ¢ 1 COLUMND [ COLIMRE
CHILDREN DAYS OF AUDIT ADJUSTMENT
ENROLLMENT SR A ADJUSTMENTS GISCHER CAE FACTOR iyl
PER FORM PER AUDIT ENROLLMENT
Infants (up to 18 months)
Full-time-plus - 2.006 -
Full-time - 1.700 -
Three-quarters-time - 1.275 -
One-half-time - 0.935 -
FCCH Infants (up to 18 months)
Full-time plus - 1.652 -
Full-time - 1.400 -
Three-quarters-time - 1.050 -
One-half-time - 0.770 -
Toddlers (18 up to 36 months)
Full-time-plus - 1.652 -
Full-time 7,760 7.760 1.400 10,864.000
Three-quarters-time 410 410 1.050 430.500
On-half-time - 0.770 -
Three Years and Older
Full-time-plus - 1.180 -
Full-time 3,985 3,985 1.000 3.985.000
Three-quarters-time 181 181 0.750 135.750
One-half-time - 0.550 -
Exceptional Needs
Full-time-plus - 1.416 -
Full-time 588 588 1.200 705.600
Three-quarters-time - 0.900 -
One-half-time - 0.660 -
Limited and Non-English Profic
Full-time-plus - 1.298 -
Full-time 10.843 10,843 1.100 11,927.300
Three-quarters-time 274 274 0.825 226.050
One-half-time - 0.605 -
At Risk of Abuse or Neglect
Full-time-plus - 1.298 -
Full-time - 1.100 -
Three-quarters-time - 0.825 -
One-half-time - 0.605 -
Severely Disabled
Full-time-plus - 1.770 -
Full-time - 1.500 -
Three-quarters-time - 1.125 -
One-half-time - 0.825 -
TOTAL DAYS OF ENROLLMENT 24,041 - 24,041 | 28.274.200
DAYS OF OPERATION 247 247 Jinsiiasr S0 Ca WIS SR
DAYS OF ATTENDANCE 24,034 24034 ; i

[0 NO NONCERTIFIED CHILDREN - Check box, omit page 2 & continue to Section III If no noncertified children were enrolled in the program.

Comments - I{ necessary, attach additional sheets to explain adjustments:

AUD 9500, Page 1 of 4 (FY 2016-17) California Department of Education
(Enter Audit Report Page Number)
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CCTR) (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2017

AUDITED ATTENDANCE AND FISCAL REPORT
for General or Migrant Center-Based Programs
Agency Name: Saint Vincent's Day Home Vendor No. B363
Fiscal Year Ended: June 30, 2017 Contract No. CCTR 6009
SECTION II - NONCERTIFIED CHILDREN COLUMNA | COLUMNB | COLUMN C|COLUMN D{COLUMN E
Report all children who were not certified, but who [COMULATIV] CUMULATI "ADIUSTED |
were served at the same sites as certified children. E FISCAL AUDIT VE FISCAL ADJUSTME] DAYS OF
YEAR PER |ADJUSTMENT YEAR PER NT ENROLLME
DAYS OF ENROLLMENT FORM CDFS S AUDIT FACTOR NT PER
9500 ALIDIT
Infants (up to 18 months)
Full-time-plus - 2.006 -
Full-time - 1.700 -
Three-quarters-time - 1.275 -
One-half-time - 0.935 -
FCCH Infants (up to 18 months)
Full-time plus - 1.652 -
Full-time - 1.400 -
Three-quarters-time - 1.050 -
One-half-time - 0.770 -
Toddlers (18 up to 36 months)
Full-time-plus - 1.652 -
Full-time - 1.400 -
Three-quarters-time - 1.050 -
On-half-time - 0.770 -
Three Years and Older
Full-time-plus - 1.180 -
Full-time 879 879 1.000 879.000
Three-quarters-time - 0.750 -
One-half-time - 0.550 -
Exceptional Needs
Full-time-plus - 1.416 -
Full-time - 1.200 -
Three-quarters-time - 0.900 -
One-half-time - 0.660 -
Limited and Non-English Proficient
Full-time-plus . 1.298 -
Full-time - 1.100 -
Three-quarters-time B 0.825 -
One-half-time - 0.605 -
At Risk of Abuse or Neglect
Full-time-plus - 1.298 -
Full-time - 1.100 -
Three-quarters-time - 0.825 -
One-half-time - 0.605 -
Severely Disabled
Full-time-plus - 1.770 -
Full-time - 1.500 -
Three-quarters-time - 1.125 -
One-half-time - 0.825 -
TOTAL DAYS OF ENROLLMENT 879 - 8791 d 879.000
Comments - If necessary, attach additional sheets to explain adjustments:

AUD 9500, Page 2 of 4 (FY 2016-17)
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CCTR) (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2017

Agency Name: Saint Vincent's Day Home

AUDITED ATTENDANCE AND FISCAL REPORT
for General or Migrant Center-Based Programs

Vendor No. 3363

Fiscal Year End: June 30, 2017 Contract No. CCTR 6009
COLUMNA | COLUMNB COLUMN C
"CUMULATIV UG
E FISCAL ADJUSTMENT CUMULATIVE
YEAR PER INCREASE OR FISCAL YEAR
FORM CDFS PER AUDIT
[SECTION III - REVENUE 9500 (DECREASE)
RESTRICTED INCOME
Child Nutrition Programs $91.895 $£91,895
County Maintenance of Effort (EC § 8279) 16.391 16,391
Uncashed Checks to Providers =
Other (Specifyv): -
Subtotal $108.286 | $ - $108,286
Transfer from Reserve =
Family Fees for Certified Children 94,007 94.007
- H ts -
Family Fees for Noncertified Children 24.390 24.390
mgmm (EC § 8235(b)) 71,200 71,200 |
Other (Specify): 4.308 12,101 16,409
TOTAL REVENUE $302.191 | $ 12,101 $314,292
SECTION IV - REIMBURSABLE EXPENSES
|~ Direct Paynienis fo Providers (FCCH Onlv) ¥ -
1000 Certificated Salaries 272,736 272,736
2000 Classified Salaries 584,507 (60.934) 523.573
3000 Emplovee Benefits 69,293 169,293
4000 Books and Supplies 42,374 1 142,375
5000 Services and Other Operating Expenses 69,181 2,108 171.289
6100/6200 Other Approved Capital Outlay -
6400 New Equipment (program-related ) 3,740 3,740
6500 Replacement Equipment (program-related) 4,848 4.848
Depreciation or Use Allowance 52.848 52,848
| Start-Up Expenses (service level exemption) =
Budget Impasse Credit -
ndirect Costs Rate:  0.00% (Rate is Self-Calculating) -
TOTAL EXPENSES CLAIMED FOR REIMBURSEMENT $1,399,527 ($58.825) $1.340.702
TOTAL ADMINISTRATIVE COSTS (included in section IV above) $158.237 $158.237

FOR CDE-A&I USE ONLY:

Eligibility. enrollment, and attendance records are

Independent Auditor's Assurances on Agency's compliance with Contract Funding Terms and Conditions and Program
Requirements of the California Department of Education, Early Education and Support Division:

being maintained as required (check YES or NO): COMMENTS - If necessary, attach additional sheets to explain adjustments:

= YES

[] NO - Explain any discrepancies.

Kemmbursable expenses claimed above are eligible
for reimbursement, reasonable, necessary, and
adequately supported (check YES or NO):

YES

[Z] NO - Explain any discrepancies.

NO SUPPLEMENTAL REVENUES OR EXPENSES - Check box and omit page 4 If there are no supplemental revenues or expenses to report.

AUD 9500, Page 3 of 4 (FY 2016-17)
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CSPP)
FOR THE YEAR ENDED JUNE 30, 2017

AUDITED ATTENDANCE AND FISCAL REPORT

for California State Preschool Programs

Comments - If necessary, attach additional sheets to explain adjustments:

Agency Name: Saint Vincent's Day Home Vendor No.  B363
Fiscal Year Ended: June 30, 2017 Contract No. CSPP 6023
Independent Auditor's Name: Vavrinek, Trine, Day & Co.. LLP
COLUMNA | COLUMNB | COLUMN C | COLUMN D | COLUMN o
CUMULATILYV
SECTION 1 - CERTIFIED CHILDREN | E FISCAL AUDIT CUMULATIV ADJUSTED
DAYS OF ENROLLMENT YEAR PER |ADJUSTMENT EFISCAL | ADJUSTMEN | DAYS OF
FORM CDFS S YEAR PER TFACTOR |ENROLLMEN
" AUDIT T PER AUDIT
Three and Four Year Olds
Full-time-plus 1.1800 -
Full-time 8,658 8,658 1.0000 8.658.000
Three-quarters-time 668 668 0.7500 501.000
One-half-time - 0.6195 )
Exceptional Needs
Full-time-plus - 1.4160 -
Full-time 1,704 1,704 1.2000 2,044.800
Three-quarters-time 150 150 0.9000 135.000
One-half-time - 0.6195 -
Limited and Non-English Proficid
Full-time-plus - 1.2980 -
Full-time 18.507 18.507 1.1000 20.,357.700
Three-quarters-time 560 560 0.8250 462.000
One-half-time - 0.6195 -
At Risk of Abuse or Neglect
Full-time-plus - 1.2980 -
Full-time - 1.1000 -
Three-quarters-time - 0.8250 -
One-half-time - 0.6195 -
Severely Disabled
Full-time-plus - 1.7700 -
Full-time - 1.5000 -
Three-quarters-time - 1.1250 -
One-half-time - 0.6195 -
TOTAL DAYS OF ENROLLMENT 30,247 - 30,247 R 32.158.500
DAYS OF OPERATION 247 247 TSl [ S
DAYS OF ATTENDANCE 30,222 30,222 e vl = b

[0 NO NONCERTIFIED CHILDREN - Check box, omit page 2 & continue to Section III if no noncertified children were enrolled in the program,

AUD 8501, Page 1 of 4 (FY 2016-17)
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CSPP)
FOR THE YEAR ENDED JUNE 30, 2017

AUDITED ATTENDANCE AND FISCAL REPORT
for California State Preschool Programs
Agency Name: Saint Vincent's Day Home Vendor No. B363
Fiscal Year Ended: June 30, 2017 Contract No. CSPP 6023
SECTION II - NONCERTIFIED CHILDREN [COLUMN ACOLUMN B COL OLUMN I COLUMN E
Report all children who were not certified, but CUMULATI
who were served at the same sites as certified VE FISCAL| AUDIT S/%MFEL(EAA{I ADJUSTM ADISTED
YEAR PER |ADJUSTME ENT | DAYSOF
YEAR PER ENROLLMEN
FORMCDES]  NTS aupit | FACTOR |1 pER AUDIT
DAYS OF ENROLLMENT 8501
Toddlers (18 up to 36 months)
Full-time-plus - 1.6520 -
Full-time - 1.4000 -
Three-guarters-time = 1.0500 -
One-half-time = 0.7700 =
Three and Four Year Olds
Full-time-plus - 1.1800 -
Full-time 247 247 | 1.0000 247.000
Three-quarters-time - 0.7500 -
One-half-time - 0.6195 -
Exceptional Needs
Full-time-plus - 1.4160 -
Full-time - 1.2000 -
Three-quarters-time - 0.9000 -
One-half-time - 0.6195 -
Limited and Non-English Proficient
Full-time-plus - 1.2980 -
Full-time - 1.1000 -
Three-quarters-time - 0.8250 -
One-half-time - 0.6195 -
At Risk of Abuse or Neglect
Full-time-plus - 1.2980 -
Full-time - 1.1000 -
Three-quarters-time - 0.8250 -
One-half-time - 0.6195 -
Severely Disabled
Full-time-plus - 1.7700 -
Full-time - 1.5000 -
Three-quarters-time - 1.1250 -
One-half-time - 0.6195 -
TOTAL DAYS OF ENROLLMENT 247 - 247 [ 247.000
Comments - If necessary. attach additional sheets to explain adjustments:

AUD 8501, Page 2 of 4 (FY 2016-17) California Department of Education
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CSPP) (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2017

Agency Name: Saint Vincent's Day Home

AUDITED ATTENDANCE AND FISCAL REPORT

for California State Preschool Programs

Vendor No. B363

Fiscal Year End: June 30, 2017 Contract No. CSPP 6023
COLUMNA] COLUMNE | _ COLUMNT |
CUMULATY AUDIT
VE FISCAL | ADJUSTMEN| CUMULATIVE
YEAR PER | T INCREASE | FISCAL YEAR
ST GRGI N FORM OR PER AUDIT
- REVENUE CDES 8501 1L (DECREASE)
RESTRICTED INCOME
Child Nutrition Programs $108,266 $108.266
County Maintenance of Effort (EC § 8279) 17.829 17.829
Uncashed Checks to Providers -
Other (Specify): -
Other (Specify): -
Subtotal 126,095 [ $ - $126,093
Transfer from Reserve - General =
Transfer from Reserve - Professional Development -
Subtotal| $ -8 -1% -
Family Fees for Certified Children 113.031 113,031
1 est | D ts =
UNRESTRICTED INCOME
Family Fees for Noncertified Children 4.775 4.775
Head Start Program (EC § 8235(b)) 138.000 138,000
Other (Specify): field trip fees and donated materials/food 36.894 (12,101} 24,793
Other (Specify): -
TOTAL REVENUE $418,795 | $ (12,101) $406.694
SECTION 1V - REIMBURSABLE EXPENSES
Direct Pavments la Providers (FCCH Only) $ -
1000 Certificated Salaries 205,764 (13,000) 282.764
2000 Classified Salaries 639.478 34,984 674,462
3000 Employee Benefits 82,356 (3.031) 79,325
4000 Books and Supplies 72.686 (R09) 71,877
5000 Services and Other Operating Expenses 86,240 (9.045) 77.195
6100/6200 Other Approved Capital Outlay - -
6400 New Equipment (program-related) 3,740 3.740
6500 Replacement Equipment (program-related) 4,849 4.849
Depreciation or Use Allowance 59,967 59,967
Start-Up Expenses (service level exemption) -
Budget Impasse Credit B -
Indirect Costs Rate:  0.00% (Rate is Self-Calculating) -
TOTAL EXPENSES CLAIMED FOR REIMBURSEMENT $1,545.080 $9.099 $1.554,179
TOTAL ADMINISTRATIVE COSTS (included in section IV above) $182,536 $182,536

FOR CDE-A&I USE ONLY:

Re

EAIIDHITY., enroument, ana auenagance recorgs are

Independent Auditor's Assurances on Agency's compliance with Contract Funding Terms and Conditions and Program
uirements of the California Dl:(!mrtment of Education, Early Education and Support Division:

being maintained as required (check YES or NO): COMMENTS - If necessary, attach additional sheets to explain adjustments

YES

[ NO - Explain any discrepancles.

Reimbursable expenses claimed above are eligible
for reimbursement, reasonable, necessary, and
adequately supported (check YES or NO):

YES

[1 NO - Explain any discrepancies.

[0 NO SUPPLEMENTAL REVENUES OR EXPENSES - Check box and omit page 4 if there are no supplemental revenues or expenses to report.
California Department of Education

AUD 8501, Page 3 of 4 (FY 2016-17)
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SAINT VINCENT’S DAY HOME

AUDITED ATTENDANCE AND FISCAL REPORT (CSPP) (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2017

AUDITED ATTENDANCE AND FISCAL REPORT
for California State Preschool Programs

Agency Name: Saint Vincent's Day Home Vendor No. B363
Fiscal Year End: June 30, 2017 Contract No. CSPP 6023
COLUMN A COLUM_iB COLUMNC
CUMULATIVE AUDIT
FISCAL YEAR | ADJUSTMENT g}JSngtI;TI;IXE
PER FORM INCREASE OR PER AUDIT
SECTION V - SUPPLEMENTAL REVENUE CDFS 8501 (DECREASE)
Enhancement Funding $54,992 $54,992
Other (Specify): -
Other (Specify): -
Other (Specify): -
TOTAL SUPPLEMENTAL REVENUE $54,992 | $ - $54,992
SECTION VI - SUPPLEMENTAL EXPENSES
EXPENSES RELATED TO SUPPLEMENTAL REVENUJ
1000 Certificated Salaries $13,000 $13,000
2000 Classified Salaries 25,950 25,950
3000 Employee Benefits 3,031 3,031
4000 Books and Supplies 809 809
5000 Services and Other Operating Expenses 11,204 11,204
6000 Equipment/Other Capital Outlay -
Depreciation or Use Allowance -
Indirect Costs -
NONREIMBURSABLE EXPENSES
6100-6500 Nonreimbursable Capital Outlay (Bonus) 998 998
Other: e.g., Entertainment Expenses B
Other (Specitfy): -
Other (Specify): -
TOTAL SUPPLEMENTAL EXPENSES $54.992 | § - $54,992

COMMENTS - If necessary, attach additional sheets to explain adjustments:

AUD 8501, Page 4 of 4 (FY 2016-17)
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SAINT VINCENT’S DAY HOME

AUDITED FISCAL REPORT (CPKS)
FOR THE YEAR ENDED JUNE 30, 2017

AUDITED FISCAL REPORT
for Child Development Support Contracts
Vendor No.

Agency Name: Saint Vincent Day Home

Fiscal Year End: June 30, 2017 Contract No. CPKS 6002

B363

Multi-Year Contract? (Check "No" Box or Enter Contract Period). No: or Period:

Independent Auditor's Name: Vavrinek, Trine, Day & Co., LLP

COLUMN Al JCOLUMN A2] COLUMN B

NT AUDIT
FISCAL ADJUSTMENT

YEARPER_LINCREASE OR

AUD 9529

SECTION I - REVENUE ENDING

C

COLUMN C

THROUGH
CURRENT.

RESTRICTED INCOME
Match Requirement

County Maintenance of Effort (EC § 8279)

Other (Specify):

Other (Specify):

Subtotal] $ -1 -1 -

INTEREST EARNED ON APPORTIONMENTS

UNRESTRICTED INCOME
Other (Specify):

Other (Specify):

TOTAL REVENUE

[SECTION 11 - REIMBURSABLE EXPENSES

1000 Certiticated Salarics

2000 Classified Salaries

3000 Employee Benefits

4000 Books and Supplies 2.500

5000 Services and Other Operating Expenses

6100/6200 Other Approved Capital Outlay

6400 New Equipment (program-related )

6500 Replacement Equipment (program-relate

Depreciation or Use Allowance

Indirect Costs Rate: 0.00%

AL EXPENSES CLAIMED FOR REIMBURSEMENT| $ $2.500 | $ -

$2,500

TOTAL ADMINISTRATIVE COSTS (included in sectiorj

FOR CDE-A&I USE ONLY:

COMMENTS - If necessary. attach additional sheets to explain adjustments:

NO SUPPLEMENTAL REVENUES OR EXPENSES - Check box & omit page 2 if there are no supplemental revenues or expenses to report.
AUD 9529, Page 1 of 2 (FY 2016-17)
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SAINT VINCENT’S DAY HOME

NOTES TO SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2017

NOTE #1 - PURPOSE OF SCHEDULES
Combining Statement of Activities

The combining statement of activities is required by the California Department of Education. The combining
statement of activities presents the individual program financial results of operation for each significant agency
program.

Schedule of Expenditures of Federal and State Awards

The accompany schedule of expenditures of federal and state awards includes the federal and state grant activity
of the Agency and is presented on the accrual basis of accounting. The information in this schedule is presented
in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in, the
preparation of the financial statements. The Organization has not elected to use the ten percent de minimis cost
rate as covered in Section 200.414 Indirect (F&A) costs of the Uniform Guidance.

Child Development Program Schedules

The child development program audited attendance and expenditure reports are prepared on the grant basis of
accounting rather than the accrual basis of accounting and reconcile the grant reports for amounts received from
the California Department of Education to the final audited amounts and the schedules of renovation and repair
and equipment expenditures provides information about specific uses of state funds. The following differences
between the grant basis of accounting and generally accepted accounting principles that may exist in these
schedules are as follows:

e  Capital outlay costs are expensed on grant reports and capitalized under generally accepted accounting
principles.

e The child development program schedules do not present net assets released from restrictions and
restricted revenues and expenditures in the same manner as they would be presented under generally
accepted accounting principles.

Allowable Indirect Costs
Indirect costs are only applicable to the 1000-5000 series of general ledger expenditure accounts in the California

School Accounting Manual. In accordance with CDE instructions, indirect costs cannot be charged on capital
outlay expenditures in the 6000 series accounts.
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. I Vavrinek, Trine, Day & Co., LLP
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Saint Vincent's Day Home
Oakland, California

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of Saint Vincent's Day Home (a nonprofit
organization), which comprise the statement of financial position as of June 30, 2017, and the related statements
of activities, and cash flows for the year then ended, and the related notes to the financial statements, and have
issued our report thereon dated September 14, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Saint Vincent's Day Home’s
internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of Saint Vincent's Day Home’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the Organization’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been
identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Saint Vincent's Day Home’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the organization’s internal control and compliance. Accordingly, this communication is
not suitable for any other purpose.

Vistinele, Tome, 8y 8 o) L4

Pleasanton, California
September 14, 2017
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B _
VALUE THE DIFFERENCE

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND REPORT ON INTERNAL CONTROL
OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Directors
Saint Vincent's Day Home
Oakland, California

Report on Compliance for Each Major Federal Program

We have audited Saint Vincent's Day Home’s compliance with the types of compliance requirements described in
the OMB Compliance Supplement that could have a direct and material effect on each of Saint Vincent's Day
Home’s major federal programs for the year ended June 30, 2017. Saint Vincent's Day Home’s major federal
programs are identified in the summary of auditor’s results section of the accompanying schedule of findings and
questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants
applicable to its federal programs.

Auditors’ Responsibility

Our responsibility is to express an opinion on compliance for each of Saint Vincent's Day Home’s major federal
programs based on our audit of the types of compliance requirements referred to above. We conducted our audit
of compliance in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and the audit requirements of Title 2 U. S. Code of Federal Regulations Part 200,
Uniform Administrative Guidance Requirements, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Guidance). Those standards and the Uniform Guidance require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about Saint Vincent's Day Home’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of Saint Vincent's Day Home’s compliance.
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Opinion on Each Major Federal Program

In our opinion, Saint Vincent's Day Home complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal programs
for the year ended June 30, 2017.

Report on Internal Control Over Compliance

Management of Saint Vincent's Day Home is responsible for establishing and maintaining effective internal
control over compliance with the types of compliance requirements referred to above. In planning and performing
our audit of compliance, we considered Saint Vincent's Day Home’s internal control over compliance with the
types of requirements that could have a direct and material effect on each major federal program to determine the
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on
compliance for each major federal program and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of Saint
Vincent's Day Home’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected and
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important
enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control over compliance that might be
material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over
compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of

internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

Ve, T Sy & (o, LLP

Pleasanton, California
September 14, 2017
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
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SAINT VINCENT’S DAY HOME

SUMMARY OF AUDITORS’ RESULTS
FOR THE YEAR ENDED JUNE 30, 2017

FINANCIAL STATEMENTS
Type of auditors' report issued: Unmodified
Internal control over financial reporting:
Material weakness(es) identified? No
Significant deficiency(ies) identified? None reported
Noncompliance material to financial statements noted? No
FEDERAL AWARDS
Internal control over major federal programs:
Material weakness(es) identified? No
Significant deficiency(ies) identified? None reported
Type of auditors' report issued on compliance for major federal programs: Unmodified

Any audit findings disclosed that are required to be reported in accordance with
the Unform Guidance? No

Identification of major federal progr.

CFDA Number(s) Name of Federal Program or Cluster

93.596, 93,575 Child Development Program
Dollar threshold used to distinguish between Type A and Type B programs: $ 750,000
Auditee qualified as low-risk auditee? Yes
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SAINT VINCENT’S DAY HOME

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2017

None reported.
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SAINT VINCENT’S DAY HOME

SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED JUNE 30, 2017

None reported.
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